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ĂȢȐ �Ģ˓˓Ģ ǤȉǤǶǤĢȐ 1ȢǶǶƇ

�Ơšƨ¶äƠĘƌ çɔʯ ˍǇ vćǫʯſȼŝ ǻȳ �ēʯ͝
ɩɆǇƶŝ Șćȳ ſʾ ǻȳ �ʯȼʾĭſʯǒſʯ éćȝŦ
ǻȳ ³ć̓ȳ éćʯʾ˩ſǻȼǵ»̓˩˩ʯɔʁǵ0̿ſʯʾǵ
ĭſʯǒ ̓͝ ſǻȼſȳ ĭſǻʾʁǻſȝȝɔʾſȼ çſʯĭʯſǵ
Ŀǫſȼ Ŧſʾ �»ǵ³ſǒǻȳſ ʓʾ `ȼ ſǻȼſȳ
�ćʾʾćȘſʯ ́̓ʯŦſȼ ̆ͥƑ ʁɔȝȼǻʾĿǫſ
̓ȼŦ ʯ̓ʾʾǻʾĿǫſNʯſȳŦćʯĭſǻ˩ſʯ ſʯȳɔʯǵ
Ŧſ˩ ̓ȼŦ ǻȼ �ćʾʾſȼǒʯēĭſʯȼ ̿ſʯǵ
ʾĿǫćʯʯ˩ ʄ́ǻʯ ĭſʯǻĿǫ˩ſ˩ſȼʊʓ 0ʾ ƭɔȝǒ˩ſ
ʾʁē˩ſʯ ſǻȼ ĭ̓ȼŦſʾ́ſǻ˩ ć̓ƭʾſǫſȼſʯʯſǵ
ǒſȼŦſʯ ¯ʯɔ͝ſʾʾ ̿ɔʯ Ŧſȳ ~ćȼŦǒſǵ
ʯǻĿǫ˩ �ʯȼʾĭſʯǒʓ �ȝʾ �ſǻ˩ʯćǒ ̓͝ʯ ̓ȳǵ
ƭćʾʾſȼŦſȼ 0ʯǻȼȼſʯ̓ȼǒʾȘ̓ȝ˩̓ʯ ̛ĭſʯ
Ŧǻſ »ĿǫćȼŦ˩ć˩ſȼ Ŧſʾ �ć˩ǻɔȼćȝʾɔ͝ǻćǵ
ȝǻʾȳ̓ʾ ȝēŦ˩ Ŧćʾ ~ćȼŦǒſʯǻĿǫ˩ ȼ̓ȼ ̓͝
ſǻȼſʯ çɔʯ˩ʯćǒʾ̿ſʯćȼʾ˩ćȝ˩̓ȼǒ ſǻȼ
ʄ4&�$� 	* ,�,@ʊʓ
ɩɆǇƶś )ſʯ zʯǻſǒ ȼſǻǒ˩ſ ʾǻĿǫ Ŧſȳ

0ȼŦſ ̓͝ŝ Ŧǻſ éſǫʯȳćĿǫ˩ ʾćǫ ſǻȼſʯ
�ǻſŦſʯȝćǒſ ſȼ˩ǒſǒſȼŝ Ŧǻſ �ȝȝǻǻſʯ˩ſȼ
́ćʯſȼ ć̓ƭ Ŧſȳ çɔʯȳćʯʾĿǫʓ )ǻſ
ʨ0ȼŦʁǫćʾſʩ ǫć˩˩ſ ĭſǒɔȼȼſȼ ̓ȼŦ
Ŧǻſ �ć͝ǻʾ ʾſ˩͝˩ſȼ ćȝȝſʾ Ŧćʯćȼŝ ʨǻȼ
ȝſ˩͝˩ſʯ0ǻȝſ ̓ȼſʯ̛́ȼʾĿǫ˩ſ0ȝſȳſȼ˩ſ
̓͝ ̿ſʯȼǻĿǫ˩ſȼʩʓ »ɔ Șćȳ ſʾ ć̓ƭ �ſǵ
ƭſǫȝ ̿ɔȼ éćƭƭſȼǵ»»ǵPſȼſʯćȝ Zćȼʾ
zćȳȳȝſʯ ǻȳ�ēʯ͝ ̓͝ ſǻȼſȳ�ćʾʾćǵ
Șſʯŝ Ŧćʾ ǻȳ »ć̓ſʯȝćȼŦ ʾſǻȼſʾǒȝſǻǵ
Ŀǫſȼ ʾ̓Ŀǫ˩ʓ `ȼȼſʯǫćȝĭ ̿ɔȼ Ŧʯſǻ Çćǵ
ǒſȼ ſ͋ſȘ̓˩ǻſʯ˩ſȼ »»ǵ�ȼǒſǫɝʯǻǒſ
̓ȼŦ éſǫʯȳćĿǫ˩ʾɔȝŦć˩ſȼ ǒʯɔǜſ
Pʯ̓ʁʁſȼ ̿ɔȼ ÿ́ćȼǒʾćʯĭſǻ˩ſʯȼ ̓ȼŦ
̿ſʯʾĿǫćʯʯ˩ſȼ ʾǻſ ǻȳ ̓ȼŦ ̓ȳ Ŧſȼ
�ʯȼʾĭſʯǒſʯ éćȝŦʓ
)ǻſ ʨ�ȼǒſȝſǒſȼǫſǻ˩ʩ ʾɔȝȝ˩ſ ̓ȼ˩ſʯ

ʾ˩ʯſȼǒſʯ Pſǫſǻȳǫćȝ˩̓ȼǒ ʾ˩ſǫſȼŝ
ŦɔĿǫ ĭȝǻſĭſȼ Ŧǻſ ZǻȼʯǻĿǫ˩̓ȼǒſȼ
ȼǻĿǫ˩ ȝćȼǒſ ̓ȼſȼ˩ŦſĿȘ˩ʓ �ćĿǫŦſȳ
Ŧǻſ »˩ćć˩ʾćȼ́ćȝ˩ʾĿǫćƭ˩ ̛ĭſʯ vćǫʯſ
�ſ́ſǻʾſ ̓͝ʾćȳȳſȼǒſ˩ʯćǒſȼ ǫć˩˩ſŝ

ĭſǒćȼȼ ɩɆƶˍ Ŧſʯ ¯ʯɔ͝ſʾʾ ̿ɔʯ Ŧſȳ
~ćȼŦǒſʯǻĿǫ˩ �ʯȼʾĭſʯǒʓ )ǻſʾſʯ ƭćȼŦ
̛ĭſʯʯſǒǻɔȼćȝſ �ſćĿǫ˩̓ȼǒʓ

|äƠû�İƠäš šūÄİŜ�ŉƨ �ǝûĘäƠūŉŉƿ
)ǻſ ʾſĿǫʾ �ȼǒſȘȝćǒ˩ſȼ Ɵ éɔȝƭǒćȼǒ
éſ˩͝ȝǻȼǒŝ 0ʯȼʾ˩ �ɔʯǻ˩͝ zȝɝȼȼſŝ
�ſʯȼǫćʯŦ �ȼǫćȝ˩ŝ Zſǻȼ͝ ÿſ̓ȼſʯŝ
Zſȝȳ̓˩ PćſŦ˩ ̓ȼŦ vɔǫćȼȼ�ǻſʾſȝ Ɵ
́ćʯſȼ ćȼ Ŧſȳ�ćʾʾćȘſʯ ́ſʾſȼ˩ȝǻĿǫ
ĭſ˩ſǻȝǻǒ˩ŝ ́ǻſ ʾǻĿǫ ǻȳ ~ć̓ƭſ Ŧſʾ ¯ʯɔǵ
͝ſʾʾſʾ ǫſʯć̓ʾʾ˩ſȝȝ˩ſʓ »ǻſ ǫć˩˩ſȼ ʾǻĿǫ
ƭ̛ʯ ćȝȝſ ̆ͥƑ ſʯȳɔʯŦſ˩ſȼ ÿ́ćȼǒʾǵ
ćʯĭſǻ˩ſʯ ̓͝ ̿ſʯćȼ˩́ɔʯ˩ſȼʓ �ȝȝſ ʾſĿǫʾ
ʁȝēŦǻſʯ˩ſȼć̓ƭ ȼǻĿǫ˩ ʾĿǫ̓ȝŦǻǒ ǻȳ»ǻȼǵ
ȼſ Ŧſʯ �ȼȘȝćǒſʓ
éćʾ Ŧćʯć̓ƭǫǫƭ ǻȼ Ɵ ́͝ɝȝƭ vćǫʯſ ȼćĿǫ

ŦſȼçſʯĭʯſĿǫſȼƟ Ȕſȼſȳ�̓ƭ˩ćȘ˩ Ŧſʾ
¯ʯɔ͝ſʾʾſʾ ǻȳ�ɔ̿ſȳĭſʯɩɆƶˍ ƭɔȝǒ˩ſŝ
́ćʯ ſǻȼſ ÿ̓ʾćȳȳſȼʾĿǫć̓ ̿ɔȼ
»Ŀǫ̓ȝŦ̓͝ʯ̛ĿȘ́ſǻʾ̓ȼǒſȼŝ »ĿǫǻȝŦſǵ
ʯ̓ȼǒſȼ Ŧſʯ ǒʯć̓ʾǻǒſȼçſʯĭʯſĿǫſȼ ǻȼ
˩ſǻȝʾ ȘȝǻȼǻʾĿǫſʯ éſǻʾſŝ éǻŦſʯʾʁʯ̛ǵ
Ŀǫſȼ ̓ȼŦ ȼɔĿǫ ǻȳȳſʯ ƭſʾ˩ ̿ſʯ́̓ʯǵ
͝ſȝ˩ſʯ �»ǵ`Ŧſɔȝɔǒǻſś �ſǒʯǻƭƭſ ć̓ʾ

Ŧſȳʨéɝʯ˩ſʯĭ̓ĿǫŦſʾ
ÑȼȳſȼʾĿǫſȼʩ ́ǻſ ſ˩
́ć ʨNćȼǒʾĿǫ̓ʾʾʩ ɔŦſ
ʨ)ſ͝ǻȳǻſʯ̓ȼǒ Ŧſʯ ſ
ǫſĭȝǻĿǫſȼ �ćʾʾǻſʯ̓ȼ
Ŧʯ̛ĿȘ˩ſȼ ć̓ ŝʾ ́ǻſ ʾſȝ
̿ſʯʾ˩ēȼŦȝǻĿǫ Ŧǻſʾſ �
»Ŀǫſʯǒſȼ ȼɔĿǫ ȝć
ȼćĿǫ Ñȼ˩ſʯǒćȼǒ Ŧſʾ )
˩ſȼ ³ſǻĿǫʾ ǻȼ ćĭ́ſʯ˩ſȼ
�»ǵzć˩ſǒɔʯǻſȼ ŦćĿǫ˩ſ
)ſʯ ¯ʯɔ͝ſʾʾ ͝ɔǒ ʾǻ

̓͝ȳ Nſĭʯ̓ćʯ ɩɆƶƑʓ �ć
çſʯǫćȼŦȝ̓ȼǒʾ˩ćǒſȼ ƭǻ
ɩ̆ʓ Nſĭʯ̓ćʯ ɩɆƶƑ Ŧćʾ Ñ
)ćʾçɔȝȘǫć˩˩ſPſʯſĿǫ˩
ſʯǫɔƭƭ˩ʓ ÑȼŦ Ŧǻſ ÿſǻ˩̓ȼ
˩ſȼ ̓͝ȳǻȼŦſʾ˩ ſǻȼſ ʾ͍ȳ
çſʯǒſȝ˩̓ȼǒ ƭ̛ʯ ſ˩́ćʾ ſ
ƭ̛ʯ Ŧćʾ ſʾ ȼǻſȳćȝʾ ſǻȼſ
ʾſȼſ »˩ʯćƭſ ǒſĭſȼ Șɔȼȼ˩
0ʯǒſĭȼǻʾ ƭſʾ˩ʾ˩ćȼŦŝ ƭćʾʾ˩
ȝſ ¯ʯſʾʾſ ſʾ ʾɔ ̓͝ʾćȳȳſȼ
˩ſ ȳǻ˩ ˗ ɵ vćǫʯſȼ Pſƭ
ʾ̛ǫȼ˩ʩʓ ÑȼŦ ́͝ćʯ ƭ̛ȼƭ
éſ˩͝ȝǻȼǒŝ ſǻȼſǻȼǫćȝĭ vćǫʯſ ƭ̛ʯzȝɝȼǵ
ȼſŝ çſʯƭćǫʯſȼʾſǻȼʾ˩ſȝȝ̓ȼǒ ǻȳ Nćȝȝ
�ǻſʾſȝʓ Nʯſǻʾʁʯ̓Ŀǫ ƭ̛ʯ PćſŦ˩ŝ �ȼǵ
ǫćȝ˩ ̓ȼŦ ÿſ̓ȼſʯʓ Zćȼʾ zćȳȳȝſʯ
Șɔȼȼ˩ſ ƭ̛ʯ ʾſǻȼſ Çć˩ſȼ ȼǻĿǫ˩ ȳſǫʯ
ĭſʾ˩ʯćƭ˩ ́ſʯŦſȼʓ 0ʯ ǫć˩˩ſ ʾǻĿǫ ɩɆǇƶ
Ŧ̓ʯĿǫ »ſȝĭʾ˩ȳɔʯŦ Ŧſʯ çſʯćȼ˩́ɔʯǵ
˩̓ȼǒ ſȼ˩͝ɔǒſȼʓ
)ǻſ �ſǻȼ̓ȼǒſȼ ̓͝ȳ Ñʯ˩ſǻȝʾǵ

ʾʁʯ̓Ŀǫ ƭǻſȝſȼ ǒʯɝǜ˩ſȼ˩ſǻȝʾ ȼſǒć˩ǻ̿
ć̓ ʓʾ ÿſǻ˩̓ȼǒſȼ ʾʁʯćĿǫſȼ ̿ɔȼ ſǻȼſȳ
ʨȳǻȝŦſȼ Ñʯ˩ſǻȝʩʓ 0ǻȼǻǒſ ́ćʯſȼ ĭſǵ
ʾ˩̛ʯ͝˩ŝ Ŧſʯ ³ſĿǫ˩ʾć̓ʾʾĿǫ̓ʾʾ Ŧſʾ
�̓ȼŦſʾ˩ćǒſʾ ʾćǫ ſǻȼſȼ ʨ�ɔʯŦ ćȳ
³ſĿǫ˩ʩʓ
»ɔ́ɔǫȝ �ȼȘȝćǒſ ćȝʾ ć̓Ŀǫ çſʯ˩ſǻǵ

Ŧǻǒ̓ȼǒ ǒǻȼǒſȼ ǻȼ ³ſ̿ǻʾǻɔȼŝ Ŧſʯ �̓ȼǵ

ŦſʾǒſʯǻĿǫ˩ʾǫɔƭ ǫɔĭ Ŧǻſ Ñʯ˩ſǻȝſ ć̓ƭʓ
0ʾ ƭɔȝǒ˩ſ ɩɆƶɆ ſǻȼ ́͝ſǻ˩ſʯ ʨNʯſȳŦǵ
ćʯĭſǻ˩ſʯǵ¯ʯɔ͝ſʾʾʩ ̿ɔʯ Ŧſȳ ~ćȼŦǒſǵ
ʯǻĿǫ˩ Zćǒſȼʓ )ǻſʾſʯ ¯ʯɔ͝ſʾʾ ƭćȼŦ ǻȼ
Ŧſʯ  ƭƭſȼ˩ȝǻĿǫȘſǻ˩ ́ſǻ˩ć̓ʾ ́ſȼǻǒſʯ
�ſćĿǫ˩̓ȼǒŝ ćȳ 0ȼŦſ ćĭſʯ Ŧſ̓˩ȝǻĿǫ
ǫēʯ˩ſʯſ »˩ʯćƭſȼ ƭ̛ʯ Ŧǻſ Ŧʯſǻ Zć̓ʁ˩ǵ
ćȼǒſȘȝćǒ˩ſȼś éſ˩͝ȝǻȼǒ ȳ̓ʾʾ˩ſ ȝſǵ
ĭſȼʾȝēȼǒȝǻĿǫſʾ ǻȼʾ Pſƭēȼǒȼǻ ŝʾ zȝɝȼǵ
ȼſ ʾſĿǫʾ vćǫʯſŝ�ǻſʾſȝ́̓ʯŦſ ̓͝ ̿ǻſʯ
vćǫʯſȼ ̿ſʯ̓ʯ˩ſǻȝ˩ʓ N̛ʯPćſŦ˩ŝ �ȼǫćȝ˩
̓ȼŦ ÿſ̓ȼſʯ ĭȝǻſĭ Ŧǻſ P̛ȝ˩ǻǒȘſǻ˩ Ŧſʯ
�ʯȼʾĭſʯǒſʯ Ñʯ˩ſǻȝſ ſʯǫćȝ˩ſȼʓ

0ǻȼ ́ſʾſȼ˩ȝǻĿǫſʯ Ñȼ˩ſʯʾĿǫǻſŦ Ŧſʯ
ĭſǻŦſȼ ¯ʯɔ͝ſʾʾſ ȝćǒ ǻȼ Ŧſʯ �ſ̓ʯ˩ſǻǵ
ȝ̓ȼǒ̓ȼŦ0ǻȼɔʯŦȼ̓ȼǒŦſʯÇć˩ſȼʓçɔʯ
Ŧſȳ �ʯȼʾĭſʯǒſʯ ~ćȼŦǒſʯǻĿǫ˩ ́̓ʯǵ
Ŧſȼéſ˩͝ȝǻȼǒ ̓ȼŦ ʾſǻȼſZćȼŦȝćȼǒſʯ
ƭ̛ʯ Çɔ˩ʾĿǫȝćǒ ɔŦſʯ �ſǻǫǻȝƭſ ̓͝ȳÇɔ˩ǵ
ʾĿǫȝćǒ ̿ſʯ̓ʯ˩ſǻȝ˩ʓ `ȼ Zćǒſȼ Șɔȼȼ˩ſ
Ŧǻſ »˩ćć˩ʾćȼ́ćȝ˩ʾĿǫćƭ˩ ſǻȼſ çſʯǵ
̓ʯ˩ſǻȝ̓ȼǒ ́ſǒſȼ�ɔʯŦſʾ ſʯʯſǻĿǫſȼʓ
�̓Ŀǫ ́̓ʯŦſȼ Ŧǻſ �ſƭſǫȝʾȼɔ˩ʾ˩ēȼǵ

Ŧſŝ ć̓ƭ Ŧǻſ ʾǻĿǫ Ŧǻſ �ȼǒſȘȝćǒ˩ſȼ ĭſǵ
ʯǻſƭſȼŝ ̿ſʯʾĿǫǻſŦſȼ ʾ˩ćʯȘ ćȼǒſʯſĿǫǵ
ȼſ˩ʓ

-�ƌƮÎ ^Ʈƌ�èÎŅ ÎƌƔƮ Ěľ ǪǝÎĚƮÎŅ XƌŔǪÎƔƔ
ÑÑǞ�ĢɷɷĢǳƇɮ ǤȐ ĄĢɮɷʙƇǤȐŜ ÝħʙƇɮ ƇɮǙĢǶʙƇȐ ȬȕƱƏ ˍȢɮ ŮƇȉ �ĢȐŮǈƇɮǤŋǙʙ �ɮȐɷļƇɮǈ ƇǤȐ ȉǤǶŮƇɷ ìɮʙƇǤǶ
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1½FKWH

$
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�������� � ��������
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b ����� b ����� b �����

% �������� � ��������
�������� � �������� b ����� b ����� b �����

������ � ������� � 1½FKWH b ������ � 1½FKWH �����
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9LHOH ZHLWHUH 5HLVHQ
ILQGHQ 6LH LP

DNWXHOOHQ 3URVSHNW
DXI JORELVWD�GH

:816&+/(,6781*(1 S�3�
s 9HUO½QJHUXQJ �PD[� � 1½FKWH� SDNHWZHLVH
PÏJOLFK�

.DLVHU 6SD
+RWHO ]XU 3RVW 



6

,1./86,9/(,6781*(1 S�3�
� � 1½FKWH LQ GHU 6XLWH
� +DOESHQVLRQ
� 1XW]XQJ GHU %DGH� XQG 6DXQDODQGVFKDIW

5HLVH�1U�� +')��� 7HOHIRQ� ��� ���������
5HLVHYHUDQVWDOWHU�
%LJ;WUD 7RXULVWLN *PE+
/DQGVEHUJHU 6WUD¸H ��
����� 0ÕQFKHQ

W½JOLFK � � �� 8KU
�2UWVWDULI�

����,+5( 5(,6( =80 %(67(1 35(,6 S�3�

*$1= %(48(0 %8&+(1�ZZZ�JORELVWD�GH

6DLVRQ 7HUPLQH � 1½FKWH
$ ������ � ������ �6R�'L� b �����
% ������ � ������ �0L�6D� b �����

& ������ � ������� ������ � �������
������ � ������ �6R�'L� b �����

' ������ � ������� ������ � �������
������ � ������ �0L�6D� b �����

( ������ � ������� ������ � �������
������ � ������ �6R�'L� b �����

) ������ � ������� ������ � �������
������ � ������ �0L�6D� b �����

* ������ � ������� ������ � ������ �6R�'L� b �����
+ ������ � ������� ������ � ������ �0L�6D� b �����

,KU ��6WHUQH�6XSHULRU .$,6(5 63$ +27(/ =85 3267�
� 5HVWDXUDQWV� � %DUV� 9LQRWKHN� .DPLQ]LPPHU� 6RQQHQWHUUDVVH� /DJH� LQ
%DQVLQ� FD� ��� P ]XP 6DQGVWUDQG� 6XLWHQ �PLQG� � (UZ�� PD[� � (UZ�
� � .LQGHU� :RKQ� XQG 6FKODIEHUHLFK� %DG RGHU 'XVFKH�:&� )ÏKQ� 6DIH�
79� :/$1 �LQNO��� 0LQLEDU �JHJ� *HEÕKU�� %DONRQ RGHU 7HUUDVVH�
9HUSƮHJXQJ� +DOESHQVLRQ �/DQJVFKO½IHUIUÕKVWÕFN ELV �� 8KU� $EHQGEXI�
IHW�� 2KQH *HEÕKU� :HOOQHVVEHUHLFK .DLVHU 63$� 7HLOQDKPH DP ZHFKVHOQ�
GHQ 6SRUWDQJHERW� )LWQHVVEHUHLFK� *HJHQ *HEÕKU� 6RODULXP� 0DVVDJH��
%HDXW\DQZHQGXQJHQ� .LQGHUHUP½¸LJXQJ� .LQGHUIHVWSUHLV EHL
� 9ROO]DKOHUQ YRQ � ELV �� -DKUH b �����7DJ� :XQVFKOHLVWXQJHQ S�3��
9HUO½QJHUXQJ �PD[� � 1½FKWH� SDNHWZHLVH PÏJOLFK�

+LQZHLVH�'LH 9HUSƮHJXQJ EHJLQQW DP $QUHLVHWDJ PLW GHP $EHQGHVVHQ X�
HQGHW DP $EUHLVHWDJPLW GHP )UÕKVWÕFN� &KHFN�LQ DE �� 8KU� &KHFN�RXW ELV
�� 8KU� 1LFKW LQNOXVLYH� .XUWD[H (UZ� �DE �� -DKUH� FD� b ���� �DE �� -DKUH�
FD� b �����7DJ� ]DKOEDU YRU 2UW� 3DUNJDUDJH �QDFK 9HUIÕJEDUNHLW�� +DXVWLHUH
DXI $QIUDJH�

86('20 %$16,1

2676(( ǵ .µ+/81*6%251

2676(( ǵ %2/7(1+$*(1

$P :HVWVWUDQG
$SDUWKRWHO .ÕKOXQJVERUQ

6HHKRWHO *UR¸KHU]RJ
Y� 0HFNOHQEXUJ 





5HLVH�1U�� ������� 7HOHIRQ� ��� ��������
5HLVHYHUDQVWDOWHU�
(XURWRXUV ,QWHUQDWLRQDO .LW]EÕKHO *HV�P�E�+�
.LUFKEHUJHU 6WUD¸H �
$����� .LW]EÕKHO

0R � 6R� � � �� 8KU
�2UWVWDULI�

5HLVH�1U�� ������� 7HOHIRQ� ��� ��������
5HLVHYHUDQVWDOWHU�
(XURWRXUV ,QWHUQDWLRQDO .LW]EÕKHO *HV�P�E�+�
.LUFKEHUJHU 6WUD¸H �
$����� .LW]EÕKHO

0R � 6R� � � �� 8KU
�2UWVWDULI�

,1./86,9/(,6781*(1 S�3�
� � 1½FKWH LP '=
� +DOESHQVLRQ� � )ODVFKH 0LQHUDOZDVVHU
� � *DUDJHQSODW]
� � [ )DQJRSDFNXQJ XQG

� [ 5ÕFNHQPDVVDJH SUR
(UZDFKVHQHQ ������� � �������

:816&+/(,6781*(1 S�3�
� $XISUHLV $SSDUWHPHQW DE b ����

:816&+/(,6781*(1 S�3�
� $XISUHLV -XQLRUVXLWH� DE b ����

,1./86,9/(,6781*(1 S�3�
� � 1½FKWH LP '=
� )UÕKVWÕFNVEXƪHW
� � %HJUÕ¸XQJVGULQN XQG � 2EVWNRUE
� 1XW]XQJ GHV 3DQRUDPD 6SDoV

����,+5( 5(,6( =80 %(67(1 35(,6 S�3�

*$1= %(48(0 %8&+(1�ZZZ�JORELVWD�GH

5HLVHYHUPLWWOHU� */2%,67$ *PE+� HLQ 8QWHUQHKPHQ GHU )81.( 0(',(1*5833(� -DNRE�)XQNH�3ODW] �� ����� (VVHQ

��W½JLJ SUR 3HUVRQ DE�����

��W½JLJ SUR 3HUVRQ DE �����

��W½JLJ SUR 3HUVRQ DE �����

����,+5( 5(,6( =80 %(67(1 35(,6 S�3�

*$1= %(48(0 %8&+(1�ZZZ�JORELVWD�GH

,KU f$P :HVWVWUDQG $SDUWKRWHOq .ÕKOXQJVERUQ� 5H]HSWLRQ� /LƱ�
5HVWDXUDQW� 7HUUDVVH� 6DXQD� 'DPSIEDG� /DJH� =XU 2VWVHH FD� �� P� ]XP
=HQWUXP FD� ��� P� 'RSSHO]LPPHU ���%HWW�%�R�'X��:&�%DONRQ� PLW %DG RGHU
'XVFKH�:&� )ÏKQ� 6LW]HFNH� 7HOHIRQ� 6DW�79� :/$1� 6DIH� %DONRQ� $SSDUWHPHQW
���� %HWW�%�R�'X��:&�%DONRQ� � 5½XPH� .RFKHFNH� .ÕKOVFKUDQN� 9HUSƮHJXQJ�
+DOESHQVLRQ �)UÕKVWÕFNVEXƪHW� DEHQGV �� *DQJ� 0HQÕ LQNO� 6DODWEXƪHW�� .LQGHU�
HUP½¸LJXQJ� .LQGHUIHVWSUHLV LP $SSDUWHPHQW PLW � 9ROO]DKOHUQ � .LQG YRQ � ELV
(QGH �� -DKUH DE b ����

+LQZHLVH� $X¸HQDQODJH ZLWWHUXQJVEHGLQJW QXW]EDU� +RWHO� XQG )UHL]HLWHLQULFKWXQJHQ WHLOZHLVH
JHJHQ *HEÕKU� +DXVWLHUH DXI $QIUDJH HUODXEW b �����$XIHQWKDOW �RKQH )XWWHU�� ]DKOEDU YRU 2UW�
1LFKW LQNOXVLYH� .XUWD[H FD� b ��� S� 3��7DJ �DE �� -DKUH�� ]DKOEDU YRU 2UW�

6DLVRQ $QUHLVH �W½JOLFK� � 1½FKWH � 1½FKWH

$ ������ � ������
������ � ������ b ����� b �����

% ������� ������ � ������ b ����� b �����
& ������ t ������ � b �����

������ � ������� � 1½FKWH EXFKEDU DXI JORELVWD�GH

,KU ��6WHUQH 6HHKRWHO *UR¸KHU]RJ Y� 0HFNOHQEXUJ� 5H]HSWLRQ� /LƱ� 5HVWDXUDQW�
%DU� 3DQRUDPD 6SD PLW 'DFKWHUUDVVH� +DOOHQEDG� 6DXQHQ� 'DPSIEDG� 3DUNSODW]
�JHJHQ *HEÕKU�� /DJH� 'LUHNW DQ GHU 6WUDQGSURPHQDGH� ]XP =HQWUXP FD� ��� P�
'RSSHO]LPPHU ���� %HWW�%�R�'X��:&� PLW %DG RGHU 'XVFKH�:&� )ÏKQ� 5DGLR�
7HOHIRQ� 6DW�79� :/$1� 6DIH� -XQLRUVXLWH ���� %HWW�%�R�'X��:&� JUÏ¸HU� :HLWHUH
,QNOXVLYOHLVWXQJHQ� � )ODVFKH :DVVHU EHL $QUHLVH .LQGHUHUP½¸LJXQJ� � E]Z�
� .LQGHU LQ GHU -XQLRUVXLWH ELV (QGH � -DKUH NRVWHQIUHL�

+LQZHLVH� $X¸HQDQODJH ZLWWHUXQJVEHGLQJW QXW]EDU� +RWHO� XQG )UHL]HLWHLQULFKWXQJHQ WHLOZHLVH
JHJHQ *HEÕKU� +DXVWLHUH VLQG QLFKW JHVWDWWHW� 1LFKW LQNOXVLYH� .XUWD[H FD� b ���� S�3��7DJ
�DE �� -DKUH�� ]DKOEDU YRU 2UW�

� 1½FKWH LQ GHU 6XLWH�
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